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The Companies 
Amendment Act 2023
Understanding the New Forms: A Practical Approach



Topics:
• Fees & Form Packages
• Examination/Completion Rules
• BOR-A,B,C and  Forms 27A & B
• Identifying the Beneficial Owner on the Forms
• Document Acceptance Criteria



The Form 
Packages



000 000



F/S can be filed separately



377AD-
ID Documents

All Companies



Beneficial 
Ownership Forms 
Examination Rules 

1. BOR: Form A  ( For Companies w/Shares ) 
2. BOR Form B   ( For Companies wo/Shares)
3. Forms 27A& B 
4. BOR: Form C



New Companies
Annual Returns
Return of Allotment
Change Forms

New 
Forms



BOR-Fo
rm A
New Companies &

Return of Allotment
Date of Return: 
New Companies:

• Date on the BRF1 
Return of Allotment:
• Date at end of RA Period
• Overseas Companies
• Dates at either 2a or 2b would be 

acceptable

New Companies & Return of Allotments

Section for Overseas 
Companies 

Annual Returns & Overseas Companies



BOR-Fo
rm A

Made Up dates: 
Annual Submissions

1. AR Period
2. FS Annual Period/
Anniversary -Overseas

Annually 
Section for Overseas 

Companies 



COMMENCEMENT DATE:

 New Companies: Date 
of Subscription 
Annually:
Date of incorporation 
Date allocated or Date 
Transferred 

• Cascade Test 3 
• Core elements to 

Identify a BO

1

New Particulars: 
TRN ,DOB 

Date of Commencement

Shareholder/Member/Subscriber is an Individual
Identifying the Beneficial Owner:



3. New Particulars: 
TRN , DOB, 
Date of 
Commencement

2. Cascade Test :
The Core elements to 
Identify a BO

1.  All corporate 
shareholders must 
completed S377V (2).

4. For Complex 
Structures a schedule 
detailing all 
Companies and BO’s 
in the Companies is 
to be attached

1

Indirect Ownership

Corporate Shareholder/Member
Identifying the Beneficial Owner:



Identifying the 
Beneficial Owner
In Specific Situations



Identifying the Beneficial Owner:

1. The Legal owner: The estate  is to be stated as the shareholder 

2. The Beneficial owner:
• The Rules of intestacy shall apply, and all living relatives of the deceased legal owner shall be listed as 

beneficial owners according to the order of priority 1 in The Intestates’ Estates and Property Charges Act. 
• Spouse, Children ,Parents, Siblings, Cousins etc.

3. Where there are no living relatives:
• Pursuant to the Intestates’ Estates and Property Charges Act, the Accountant General shall 

be named as the beneficial owner pursuant to the Crown Property (Vesting) Act. 

4. Change in shareholding/beneficial owner through death: 
•  A Form 27A and C will have to be filed where a shareholder dies, and his executor/ administrator 

is now the shareholder/legal owner and the beneficiaries of his estate are the beneficial owners. 

Deceased Shareholders – No Will 



1. The Legal owner: 
• The executor or administrator  is to be stated as the shareholder 
• Where there is no executor or administrator, the “Estate” of the deceased member will be stated as the 

legal owner. 

2. The Beneficial owner: 
• The beneficiaries of the estate should be stated as the beneficial owners 
• Where the beneficiaries of the shares have been identified through the probate of a will or a grant of 

administration, those specific beneficiaries shall be identified as beneficial owners. 
• Where there are no living relatives pursuant to the Intestates’ Estates and Property Charges Act, the 

Accountant General shall be named as the beneficial owner pursuant to the Crown Property (Vesting) Act. 

3.  Commencement date :
• The date the executor or administrator was appointed as legal owner. 

4. Change in shareholding/beneficial owner through death: 
• A Form 27A and C will have to be filed where a shareholder dies, and his executor/an administrator is now 

the shareholder, and the beneficiaries of his estate are the beneficial owners. 

Deceased Shareholders – With A Will 
Identifying the Beneficial Owner:



With Different Classes/Types of Shares
1. Where the shareholder has 25% or more in a 

class of shares (other than ordinary): 
• These persons should still be listed as beneficial 

owners of the company. 
2. The Act does not determine a beneficial owner 

through ultimate ownership based on the class 
of shares that the shares are issued from. 

3. Where the shares issued amount to 25% or 
more of the total issued shares, then the 
person must be stated as a beneficial owner. 

Identifying the Beneficial Owner:



For Gov’t Companies & Gov’t Officials  
Identifying the Beneficial Owner:



Other Scenarios-Minors, 
Overseas Persons, Officers, Trusts

Minors

•A beneficial owner 
who is a minor can 
ONLY be so through 
ownership. 

•Another beneficial 
owner for the 
company must be 
stated.(An Adult)

•All Particulars must 
be completed.

Overseas Persons

•The type of 
identification 
number stated must 
match the type of 
identification 
document 
submitted. 

•For example, if the 
overseas person 
states their passport 
number in the TRN 
slot, then the 
identification 
document 
submitted must be a 
copy of their 
passport. 

Directors/Managers

•The date of 
commencement 
shall be the date the 
person was 
appointed as 
director. 

•The date of 
commencement 
shall be the date the 
person was 
appointed as 
manager. 

•All Particulars must 
be completed.

Prominent Persons

•All sections under 
item 3A must be 
completed with the 
prominent person’s 
information. 

•No exceptions apply 
here, information 
must be provided. 

Trusts

•All persons involved 
in the trust should 
be listed as 
beneficial owner. 
This will include: 
•Settlor 
•Trustee 
•Beneficiaries 

•A schedule should 
be completed to 
indicate the 
beneficial 
ownership 
information for a 
trust. 

Identifying the Beneficial Owner:



Other Scenarios-
Complex Corporate Structures

Chain of 
Ownership

• “chain of 
ownership”  in 
relation to a 
company, means 
the ownership of 
the company by a 
series of 
successive 
owners; 

All Corporate 
Shareholders

• All legal persons 
appearing in the 
ownership chain 
of a corporate 
member must be 
stated.

All Companies in 
the Chain

• A schedule must 
be completed and 
attached  to the 
BOR to show 
show all the 
Beneficial owners 
of all the 
companies  in the 
chain

• All Particulars of 
all the BO’s  must 
be completed.

Identifying the Beneficial Owner:



BOR Form A 
ITEM 4



Leave Blank for:
1. New Companies 
2. Return of Allotment
3. Annually unless 

there are Share 
changes

  ONLY COMPLETE
1. Annually where there 
are changes in Shares.
2. Only Shareholders 
with 25% or more 
shares

NEW



Completed 
Annually & For 

New Allotments

New Companies 
will leave Blank

Signature Section



BOR Form B
Guarantee Companies without a share capital



Section for Overseas 
Companies 

BOR-Form B

Made Up dates: 
Annual Submissions

 Use AR Period
Use FS Annual Period

New Companies:
• Date on the BRF1 



Member/Subscriber is an Individual
• Cascade Test
• 2 Core elements 

to Identify a BO

COMMENCEMENT DATE:

 New Companies: Date 
of Subscription 
Annually:
Date of incorporation 
Date allocated or Date 
Transferred 

New Particulars: 
TRN ,DOB 

Date of Commencement

1

Identifying the Beneficial Owner:



Corporate Member

New Particulars: 
TRN , DOB, 

Date of 
Commencement

• Cascade Test 3 
• Core elements to 

Identify a BO

1

Identifying the Beneficial Owner:



Completed 
Annually & For 

New Allotments

New Companies 
will Leave Blank

Completed 
Annually

• New Particulars: 
Commencement Date

TRN,DOB



New Companies 
will Leave Blank

New Particulars: 
TRN , DOB &

Commencement 
Date

Completed 
Annually



Completed 
Annually

New Companies 
will leave Blank

Signature Section



Using the
BOR Form A & B
With All Types of  Companies



One X Limited

Joe Brown

75%

John Brown

25%
• BOR-A

Item 3A: BO: Joe Brown and John Brown
• Item 3B:  Blank/NA- No Corporate Shareholders
• Item 4:  Blank/NA

Identifying the Beneficial Owner: Simple Structures -1

Individual Shareholders



Two X  Limited

Joe Brown

65%

John Brown

25%

Jane Brown

10%• BOR-A
Item 3A: BO: Joe Brown and John Brown

• Item 3B:  Blank/NA-No Corporate Shareholders
• Item 4:  Blank/NA

Identifying the Beneficial Owner: Simple Structures-2

Individual Shareholders



Three X  Limited

Joe Brown

20%

Jack Brown

20%

Jill Brown

20%

John Brown

20%

Jane Brown

20%
• BOR-A

Item 3A: BO: All 5 Persons or Less than 5  
• Item 3B:  Blank/NA- No Corporate Shareholders
• Item 4:  Blank/NA

Identifying the Beneficial Owner: Simple Structures - 3

• Cascade test
1. Ownership of 25% or more = NO

• 2. Control= A Person or Persons 
• 3. Management Control= A Person or Persons

Individual Shareholders



Two X  Limited

Joe Brown

85% Ordinary Shares

John Brown

100%

Preferences Shares

Jane Brown

15% Ordinary Shares• BOR-A
Item 3A: BO: Joe Brown and John Brown

• Item 3B:  Blank/NA-No Corporate Shareholders
• Item 4:  Blank/NA

Identifying the Beneficial Owner: Simple Structures-4 (Different Share Classes)

Multiple Shares

• 100 Ordinary Shares
• 100 Preference Shares



Two X  Limited

Joe Brown

65%

John Brown

(Estate)

25%

Roger Moore

(Executor)

25% ownership

Jane Brown

10%

• BOR-A
Item 3A: BO: Joe Brown and Roger Moore

• Item 3B:  Blank/NA-No Corporate Shareholders
• Item 4:  Blank/NA

Identifying the Beneficial Owner: Simple Structures-4 (Deceased Shareholder)

Deceased Shareholders



BOR-A
Page 2

Deceased Shareholders



Ready 
Limited

Set Limited

100%

Jane Brown

50%

Jack Brown

50%

• Ready Limited
• Jane Brown : 100% X 50 % = 50%
• Jack Brown : 100% X 50% = 50%

• BOR-A
Item 3A: BO: Jane Brown and Jack Brown-( Indirect ownership)

• Item 3B:  Set Limited- BO: Jane Brown and Jack Brown

Identifying the Beneficial Owner: Complex Structures- 1

Corporate Shareholder



BOR-A
Page 2

Ready Limited
Is filing the 

Document it is a 
new company

Date of 
commencement is 

the date of 
incorporation for 

Ready  Limited

20-3-2024

20-3-2024

Corporate Shareholder



BOR-A
Page 4

Date of commencement 
is the date of 
incorporation for Set 
Limited

Set Limited
The Corporate 
Shareholder

Incorporated on
 20-12-2020

Corporate Shareholder



Ready 
Limited

Set Limited

50%

Jane Brown

85%

Joe Brown

15%

Go Limited

50%

Jack Brown

100%

• Ready Limited
• Jane Brown : 85% X 50 % = 42.5%
• Joe Brown :   15% X 50 % = 7.5%
• Jack Brown : 100% X 50% = 50%

• BOR-A
Item 3A: BO: Jane Brown and Jack Brown

• Item 3B:  Set Limited- BO: Jane Brown
• Item 3B:  Go Limited- BO: Jack Brown

Identifying the Beneficial Owner: Complex Structures- 2

Corporate Shareholder



Ready 
Limited

Set Limited

95%

Go Limited

85%

Jack Brown

95%

Jerry Brown 
5%Joe Brown

15%John Brown

5%

• Ready Limited
• Jack Brown : 95% X 85% X 95 % = 76.7%
• Jerry Brown : 5% X 85% X 95 % = 4%
• Joe Brown :   15% X 95 % = 14.2%
• John Brown : 5%

• BOR-A
Item 3A: BO: Jack Brown

• Item 3B:  Set Limited- BO: Jack Brown (85% X 95 % = 80.7%)
• Item 3B:  Go Limited- BO: Jack Brown  (95% X 85% X 95 % = 76.7%)

Identifying the Beneficial Owner: Complex Structures -3

Corporate Shareholder



Ready 
Limited

Set Limited

50%

Go Limited

75%

Jane Brown

95%

Jerry Brown 
5%Joe Brown

15%

Jack Brown

10%

John Brown

50%

• Ready Limited
• John Brown: 50%
• Jane Brown : 95% X 75% X 50 % = 35.6%
• Jerry Brown : 5% X 75% X 50 % = 1.8%
• Joe Brown :   15% X 50 % = 7.5%
• Jack Brown : 10% X 50% = 5%

• BOR-A
Item 3A: BO: John Brown and Jane Brown

• Item 3B:  Set Limited- BO: Jane Brown
• Item 3B:  Go Limited- BO: Jane Brown

Identifying the Beneficial Owner: Complex Structures-4

Corporate Shareholder



Brown

Foundation

Limited

Jack Brown

Jane Brown

Identifying the Beneficial Owner: Guarantee Companies -1-BOR-B

• Cascade test
1. Ownership of 25% or more = NO

• 2. Control= A Person or Persons 
• 3. Management Control= A Person or Persons

• BOR-B
Item 3A: BO: Jack & Jane Brown

• Item 3B:  Blank/NA- No Corporate Members
• Item 4:  The 2 Persons are listed as the Members
• Item 5: Blank/NA- No Corporate Members



Foundation

Limited

Jack Brown

Jane Brown

Jerry Brown

Joe Brown

John Brown

Identifying the Beneficial Owner: Guarantee Companies -2 –BOR-B

• Cascade test
1. Ownership of 25% or more = NO

• 2. Control= A Person or Persons 
• 3. Management Control= A Person or Persons

• BOR-B
Item 3A: BO: All 5 Persons or Less than 5  

• Item 3B:  Blank/NA- No Corporate Members
• Item 4:  All 5 Persons listed as Members
• Item 5: Blank/NA- No Corporate Members



Care

Limited

Brown 
Foundation 

Limited

Jack Brown

Jane Brown

Jane Brown

Jerry Brown

Joe Brown

John Brown
• BOR-B

Item 3A: BO: Jane, Jerry, Joe ,John & Jack Brown
• Item 3B:  Brown Foundation Ltd- BO: Jane & Jack Brown
• Item 4:  Members who are Individuals : Jane, Jerry, Joe & John Brown
• Item 5:  Members who are Companies : Brown Foundation Ltd

Identifying the Beneficial Owner: Guarantee Companies – 3 –BOR-B

• Cascade test
1. Ownership of 25% or more = NO

• 2. Control= A Person or Persons 
• 3. Management Control= A Person or Persons



Gospel

Limited

Brown Foundation 
Limited

Jack Brown

Jane Brown

Foundation Limited

Jane Brown

Jack Brown

Jerry Brown

John Brown

Joe Brown

Care Limited

Brown Foundation
Jack Brown

Jane Brown
John Brown

Jane Brown

Jerry Brown

Joe Brown

• BOR-B
Item 3A: BO: Jane, Jerry, Joe ,John & Jack Brown

• Item 3B:  Brown Foundation Ltd- BO: Jane & Jack Brown
• Item 3B:  Foundation Ltd- BO: Jane, Jerry, Joe ,John & Jack Brown
• Item 3B:  Care Ltd- BO: Jane, Jerry, Joe ,John & Jack Brown
• Item 4:    Members who are Individuals : N/A
• Item 5:   Members who are Companies : Brown Foundation Ltd , Foundation Ltd, Care Ltd

Identifying the Beneficial Owner: Guarantee Companies – 4-BOR-B

• Cascade test
1. Ownership of 25% or more = NO

• 2. Control= A Person or Persons 
• 3. Management Control= A Person or Persons



Beneficial Owner
Change Forms
Form 27A :    Notice of Change in Shareholder/BO information (Companies w/Shares )
Form 27B :    Notice of Change in Member /BO information ( For Companies wo/Shares )
BOR Form C:  For  All Companies Notice of Change in BO information



Form 27A /B and BOR-C: Uses

Form 27A & Form 27B-(exempt)
• Cessation of Shareholder

• Commencement of Shareholder

• Change in Particulars of the 
Shareholder
• Change in Name, Address, 

Nationality Occupation –(Individual)

• Change in Company Name
• Companies-Overseas ONLY

•  Local Companies NOT required 

BOR- C
• Cessation of Beneficial Owners

• Commencement of New Beneficial 
Owners-(Tranfers)

• Change in Relationship of the BO to the 
Company
• Change in Ownership Interest
✔ Increase or decrease in Shares
• Change in Controlling Interest
✔ Increase or decrease in voting rights
• Change in Management Control to 

Ownership
✔ New Board of Directors



Form 27A /B and BOR-C: Uses

Form 23, 27A & BOR-C
•  If the Directors are the 

beneficial owners
• When the directors resign a form 

23 must be filed and
•  a Form 27A and BOR- C must be 

filed to indicate that the 
beneficial owner ceased

Form 23,27B & BOR-C
• If the Directors are the beneficial 

owners
• When the directors resign a form 23 

must be filed and
•  a Form 27B and BOR- C must be 

filed to indicate that the beneficial 
owner ceased





EXEMPTION:
PUBLIC COMPANIES
Only Changes in BO

Select type of 
Changes

Changes In:
• Shareholdings 
• Shareholder Details
• BO Particulars
• Local & Overseas 

Companies

Within the 14 day period

Return of Allotments:
Forfeiture & Allotment= F9
Forfeiture & NO Allotment= F27A

Form 27 A



Select BO 
Changes

Date of Change 
for Removal of 

Shareholder

PART 1 

Form 27 A



Date of 
Commencement  of 

Shareholder

PART 2 

Particulars
• Shareholdings 
• Shareholder 

Details
• Particular for 

Corporate 
Shareholders

Form 27 A



PART 3 

Date of Change  to 
Shareholdings
Increases or
Decreases

PART 4 

General Changes:
Name ,Address, 

Nationality 
,Occupation

Proof for Overseas 
Companies only

Form 27 A



PART 4 
continued 

Details of the 
changes

Signature Section



Form 27B

EXEMPTION:
Only Changes in BO

Signature Section

Select 
BO Change



BOR-C
For  All Companies Notice of Change in BO information



BOR Form C
PART 1 

Select 
Type of BO Change

Date of Change for 
Removal of 

Beneficial Owner

• Cascade Test 3 
• Core elements to 

Identify a BO



PART 2 

Date of 
Commencement of 
Beneficial Owner

• Cascade Test
• Core elements to 

Identify a BO

BOR Form C



PART 3 

Date of Change for 
Nature of 

Beneficial Owner 
Relationship

BOR Form C



PART 4 

General Changes:
Name ,Address, 

Nationality 
,Occupation

BOR Form C



Identification Change Form
& Change of Address of 
Register of Members

Form 5A:  
• For  All Companies 

Notice of renewal of 
identification

Form 15:  
For  All Companies change 
of address for the Register 
of Members changes



Form 5A
Section 377AD

Certified by:
(a) an attorney-at-law;

(b) a consular officer;

(c) a diplomatic officer;

(d) a Justice of the Peace;

(e) a Notary Public;

(f) an officer duly 

authorized by law to 

administer oaths; or

(g) the affixing of an 

Apostille.

 



The Annual Returns Ask about the 
Address of Register of Members

Where the 
Register of 

Members is kept

Form 15

Form 19A & 19B



Form 15

ITEM 4

Where the Register is NOT 
kept at the Registered 

Office



Form 15

Where the Branch Register 
is NOT kept at the 
Registered Office

14 days

 to Notify of the Changes



Document 
Acceptance Rules

- Old Forms
- Exemptions



March 31st 2024: Resubmissions Old Forms Stops

Document Acceptance Rules 1

• Guarantee Companies BOR-B for 2023 onwards not the older 
returns

• Overseas Companies BOR-A/B for 2023 onwards not before

• Companies with Shares BOR-A for 2017 onwards not before

• Penalty
• Removed only late fee of $2000.00 for each late Annual Return 

and BOR-A/B



March 31st 2024: Resubmissions Old Forms Stops

Document Acceptance Rules 2

1. A BOR Beneficial Ownership Return is required for the following:
a) ALL New Companies applications (Local and Overseas).
b) All Annual Returns (19A/B) must have a BO Return attached when they 

are being filed. 
c) Form 9 must have a BOR-A  attached when it is being filed. 
d) Overseas Companies must file a BOR-A/B annually

2. ALL Resubmissions on the NEW FORMS for New Companies, 
Annual Returns, Form 9. The BO Forms are needed. 

3. ID’s are required for all Shareholders/Members and Beneficial 
owners. At Incorporation and Annually and with the Return of 
Allotment and shareholder and Beneficial owner changes.




